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NE of the most peculiar, not to say ridiculous, episodes 
in the history of the New York Fire Department has 


THE SPECTATOR 


been the so-called “investigation” of the Washington street ~ 


fire, in which two firemen lost their lives. The committee ap- 
pointed by Commissioner Rhinelander Waldo consisted of 
Chief Croker, Deputy Chiefs Lally and Langford and Bat- 
talion Chief Howe; but as the “investigation” really 
amounted to a trial of Chief Croker, with himself and three 
of his subordinate officers in the role of judges, it resolved 
itself into a mere farce, embittered by the animus of those 
who would logically profit by the removal of Chief Croker. 
In the first place, as no one had been named as chairman, 
Chief Croker naturally assumed that he should act as such; 
but his associates on the committee refused to permit him to 
do so. It soon developed from the line of questioning that 
the “investigation” was not so much in regard to the fire men- 
tioned as in relation to statements alleged to have been made 
by Chief Croker and to which line of investigation he ob- 
jected. There will doubtless be both majority and minority 
reports filed. The sum and substance of the whole matter ap- 
pears to be that Chief Croker, who is conceded to be a first- 
class, practical fire-fighter, has paid little, if any, attention to 
political affiliations and is accordingly to be forced out of the 
department, if possible, by political interests. A storm of 
protest has arisen from business men, propertyowners and the 
fire underwriters against the proposed sacrifice to politics of 
a chief who is considered by the underwriters to be the “most 
competent fire chief in the world, without exception or quali- 
fication.” Mr. Croker has earned the respect of all who have 
the welfare and safety of the city at heart, and while it might 
be possible for a political appointee to possess or develop good 
qualities as a chief, he would still be held accountable to the 
interests which placed him in office, and there is little room 
for doubt that the service would deteriorate under a political 
régime. Chief Croker earned the dislike of some of the 
powers that be by his opposition to the exclusive adoption of 
hollow tile for fireproofing in New York when the building 
code revision question was up last year, but this would appear 
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to fair-minded citizens to be another good reason for retain- 
ing him in office. It can be regarded 4s little short of a 
calamity if Mr. Croker shall be forced out of his present posi- 
tion, and it is to be hoped that Mayor Gaynor will exert his 
influence to retain Chief Croker, regatdless of the demands 
of the politicians. It may be that Mr. Croker has made mis- 
takes—there are few human beings that do not do so; but 
even if he has, the general excellence of his service to the 
city should far outweigh an occasional error of judgment, 
particularly when the safety of the city is at stake, and any 
error which may be charged against him will probably be 
found to be in the direction of fostering the general welfare. 








T is shown by the records that a majority of the automo- 
bile accidents that occur is due to the recklessness or in- 
competency of the chauffeurs. Automobiles have so far 
usurped the place of horse-propelled vehicles that the drivers 
lost their places and have had to adapt themselves to the new 
vehicles. They pick up such knowledge of motor cars from 
their friends as will enable them to start, stop and steer a car, 
but as to the engine that drives it or its connections with the 
other machinery they know very little. Up to the present time 
chauffeurs who are entrusted with the lives of their patrons 
have not required certificates of capacity, character and ex- 
pertness, but every one out of a job has taken to the busi- 
ness as both easy and lucrative. Of course there are excep- 
tions and many chauffeurs are mechanical experts, of good 
character and entirely trustworthy, but the majority are the 
reverse. The chauffeur for a private family, a respectable 
trustworthy man, recently spoke of his previous employment 
in a garage, and said that while his employers were good 
men and sought to please the public, the chauffeurs they 
were forced to employ were “a lot of scallawags, bums and 
beats,’ who were constantly boasting of the tricks they played 
to “beat” their employers and the users of the vehicles they 
drove. That this is substantially true can be testified to by 
those who habitually use public motor cars. But the law 
passed at the recent session of the New York Legislature 
promises to change entirely this haphazard way of employ- 
ing chauffeurs. The law provides that applicants for a 
chauffeur’s license will have to undergo a careful examina- 
tion as to their character and capacity. Secretary of State 
Koenig announces that he has provided a place in New York 
for trying out of all applicants, and that the examination 
and the tests to which they will be subjected are to be 
thorough and searching. He proposes that the possession of 
a chauffeur’s license after August 1 shall be in the nature 
of a certificate that the owner of it is fully qualified to have 
charge of an trustworthy. Expert 
examiners have been selected and applicants will be obliged 
to demonstrate that they not only know how to run a car, 
but are familiar with its mechanism. The public is entitled 
to protection from the ignorant and reckless class that have 
been the cause of so many accidents. An automobile manipu- 
lated by a careful and trustworthy chauffeur is not a vehicle 
full of peril to its occupants and to outsiders, but is fully as 
easily controlled as a horse-drawn vehicle. They have be- 
come indispensable for pleasure driving and for business uses, 
and it is high time measures were taken to secure care and 
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safety in their use. <A rigid enforcement of the new law 
relative to examining chauffeurs will do much to lessen the 
perils that have heretofore been associated with the use of 
automobiles. 





HE legislative committee authorized by the legislature to 
investigate charges of legislative graft that have been 

so freely made, held a session at the Murray Hill Hotel, New 
York, on Friday of last week, for the purpose of organizing. 
Assemblyman Edwin A. Merritt was chosen chairman, 
Senator Alexander Brough, vice-chairman, and Walter 
Moses, secretary. M. Linn Bruce has been selected as coun- 
sel to the committee and an assistant counsel is yet to be 
chosen. A sergeant-at-arms, a stenographer and one or two 
minor appointments were made, and the committee adjourned 
to July 26, in order to allow a programme of procedure to 
be prepared. Chairman Merritt and Counsel Bruce gave re- 
porters interviews, in which they stated that the investigation 
is to be searching and thorough, to the full limit of the reso- 
lution of the legislature under which the committee was ap- 
pointed. There is a very general suspicion that the committee, 
composed of politicians of the machine variety, was appointed 
in response to the popular demand for an investigation of 
legislative graft only to throw dust in the eyes of the public, 
and it is not expected to bring to light any crimes with the 
commission of which legislators have been charged. Whether 
the bombastic announcement of Chairman Merritt that the in- 
vestigation is to be far-reaching and thorough. is to be taken 
seriously or is merely buncombe intended to further hoodwink 
the public remains to be seen. It is noticeable, however, that 
the lobby of the hotel swarmed with old wheel-horse poli- 
ticians and lobbyists who seemed envious to ascertain whether 
the investigation is to be genuine or only a fake whitewashing 
affair. When the resolution providing for the appointment of 
this graft committee was before the legislature it was so 
emasculated as to bear witness to the desire of interested per- 
sons to avoid exposure of past transactions or to secure a 
whitewash of suspected offenders. Subsequent action under 
the resolution and the make-up of the committee have tended 
to further impair public confidence in the proposed investiga- 
tion. It is generally believed that corruption of the vilest 
kind has characterized legislative proceedings in the past, and 
the public will be glad to learn who profited by it. It was to 
ascertain the facts in this respect that the graft committee 
was authorized, and should the attempt be made to make in- 
surance the scapegoat, as suggested, the public will not be 
satisied. Insurance has been investigated many times; now a 
genuine legislative graft investigation is what is demanded. 
The graft committee is between the demands of an indignant 
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public on one side and the politicians and lobbyists on the’ 


other, and great curiosity exists to see which way it will 
jump. 





HE fire that occurred last week on board the excursion 
steamer “Grand Republic” demonstrates the necessity 

for and the advantages of thorough and conscientious en- 
forcement of the Federal inspection laws. The “Grand Re- 
public” is the sister ship of the “General Slocum” that was 
burned a few years ago in New York harbor, when nearly a 


thousand lives were lost. Both these steamboats were used 
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for excursions and were frequently overloaded with passen- 
gers. Last week the “Grand Republic” was returning from 
Rockaway Beach with about 200 passengers on board. Com- 
ing through the Narrows, it was discovered that she was on 
fire and the captain at once headed her for a landing place, 
reaching the pier of the athletic club on Coney Island, where 
all the passengers were landed in safety. This probably could 
not have been done but for the rigid enforcement of the 
Government inspection rules, which require not only an ade- 
quate number of life boats, life preservers, etc., to be main- 
tained, but that fire drill of the crew shall take place at fre- 
quent intervals. When the emergency arose last week every 
member of the crew hastened to his assigned place, streams 
of water were speedily turned upon the flames, which were 
thus kept from spreading rapidly, the engineer and his assist- 
ants remained at their posts, although nearly overcome by 
smoke and heat, and every officer performed intelligently and 
with alacrity the duties required of him. In fact, every mem- 
ber of the crew, from the captain down, showed an amount 
of zeal and heroism that prevented a panic and resulted in 
the saving of every life that was in peril. Arriving at the 
pier, assistance was soon at hand and the fire extinguished 
with comparatively little damage to the steamboat. That an- 
other terrible disaster was averted is due to the thorough, in- 
spection of excursion steamers made under the rules and regu- 
lations of the Federal-Government and the rigid enforcement 
of such rules. There are hundreds of these excursion 
steamers plying about New York harbor, and in the course of 
the season they carry hundreds of thousands of passengers. 
It is asserted, and apparently demonstrated, that all of these 
excursion boats are frequently inspected and that the observ- 
ance of the Government’s rules and regulations is generally 
accorded and orders carried out. It is gratifying to know that 
the summer excursion business has at last been made reason- 
ably safe, and that the perils to which the vessels engaged 
in it and their passengers are subject have been greatly re- 
duced since the “General Slocum” calamity. 





A NNOUNCEMENT is made that Mrs. Charles C. Dickin- 
son, widow of the late president of the Carnegie Trust 


Company, has entered suit against the Casualty Company of ' 


America to recover $65,000 under accident policies issued 
upon the life of her husband. Other companies that had rein- 
sured part of the risk are interested in the outcome of the suit, 
which is to be vigorously defended. Mr. Dickinson was 
present in a private laboratory where some chemical experi- 
ments were being made, and it is maintained that he was over- 
come by the fumes of the chemicals, and that as a result of 
inhaling them he was attacked with pneumonia, resulting in 
his death. While the claimants maintain that the accidental 
inhalation of the chemical fumes was the primary cause of 
death, the defendants assert that his death was due to natural 


causes. An autopsy was held and the physicians making it 


_rendered a decision in favor of the insurance companies, but 


at the inquest the coroner directed the jury to find that death 
resulted from the inhalation of the chemical fumes, which 
would bring it within the classification of death from acci- 
dental causes. The trial of the case is likely to develop wide 
differences of opinion among experts and medical men, and at 
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the same time expose some of the inconsistencies of coroners’ 
juries and the dictatorial methods pursued by some of these 
officials. Mr. Dickinson occupied a prominent position in 
financial circles and his sudden death was severely felt by 
some of the prominent institutions with which he was 


identified. 


OTWITHSTANDING the eagerness with which the 
people of Texas are clamoring for the repeal of the 
State Rating Board law, and the fact that the Governor of 
Texas has called a special session of the legislature for the 
express purpose of repealing the law, after having failed in 
his effort to have the State Rating Board suspend its opera- 
tion—regardless of their lack of power so to do—the legis- 
lature of Louisiana has passed a similar bill and the Governor 
has signed it. The law entails a heavy expense on the fire 
insurance companies, which must necessarily be met by the 
premium payers, so that the key rates and schedules for 
Louisiana must be so devised as to secure adequate rates un- 
der the new conditions. With their experience in Texas to 
guide them, the companies should be able to safeguard their 
own interests, while dealing fairly with the citizens of 
Louisiana under the changed circumstances. 








OREST fires have already done considerable damage this 
F season, although it is rather early to look for sweeping 
fires of this description. Up to last Sunday, the fires in the 
vicinity of Eau Claire, Ogema, Ribb Lake, Chelsea, Thorpe, 
Greenwoods, Ontonagon and Galesville, Wisconsin, had done 
damage estimated at over $3,000,000, and were still threaten- 
ing in their aspect, hundreds of people having been driven 
from their homes. Strict laws and their rigid enforcement 
should gradually reduce the annual loss caused by fires origi- 
nating in the forests. 





OT since 1905, until this year, has the fire loss in the 
United States and Canada, in the first half of the year, 
fallen below $100,000,000 ; but that for the first six months of 
I9Io is given by The Journal of Commerce and Commercial 
Bulletin as $99,228,900. There is, therefore, some basis 
for the hope that the value of property destroyed by fire this 
year may not exceed $200,000,000, though July has gotten 
rather a bad start with the fire at Arnprior, Ont., and those 
in the forests and some small towns in Wisconsin contributing 
several million dollars to the ash-heap. 





The brokers of this city have put their hands to the wheel in earnest 
regarding the new association which has voted to reduce brokers’ com- 
missions to ten per cent. It is understood they have the sympathy of 
several companies which have not yet signed the tentative agreement, 
and the present outlook for the co-operation of the Exchange is not 
bright. The pressure from some of the outside companies which have 
never been members of the Eastern Union to include the excepted cities 
has been very strong, and summed up in one sentence it is said that 
unless the large cities are included they will not join in the association. 
Then on the side of the companies which stand by the Exchange, re- 
gardless of other questions, it is freely stated that the salvation of the 
Exchange is too important to be wrecked on the commission question 
in other localities. Several officials, including at least two of the 
signers, have expressed the opinion that it is a good rule to let well 
enough alone. The actual influence of the brokerage movement has 
been felt only moderately up to this time. 
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NEW YORK SURVEYS. 


William H. Hotchkiss, Superintendent of Insurance, filed last week 
with District Attorney Whitman a copy of his report filed at Albany 
into the examination of the affairs of the Phenix of Brooklyn, and 
requested that the district attorney bring the matter to the attention 
of the grand jury if necessary. 

President Henry Evans of the Continental and the Fidelity- Phenix 
arrived home from Europe last week on the “Oceanic.” 

J. S. Frelinghuysen has been appointed representative of the 
Omnium of London for surplus lines in the United States and Canada. 

Manager J. J. Guile of the Sun Insurance Office arrived last Monday 
on the “New York.” 

At a special meeting of the Insurance Brokerage Association, held 
last week, the association was addressed by James F. Hoey, a member 
of the assembly from the Thirteenth district, and for the past four 
years a member of the New York Assembly insurance committee. Mr. 
Hoey introduced the bill for the present insurance investigation. He 
stated that the investigating committee proposed to subpcena a number 
of representative brokers to express their opinion regarding the 
present conduct of the business of both rates and commissions. 

Charles P. Post, United States manager of the Caledonia of Edin- 
burgh, sailed last Saturday on the “Caronia” for a trip to the other 
side. 

James R. Skinner, Jr., son of James R. Skinner, 50 Pine street, was 
drowned in Great South Bay, off Patchogue, last Sunday night. He 
was in a yacht with friends and was hit by the boom and knocked 
overboard. He was nineteen years of age. 

The action of Superintendent Hotchkiss, with reference to promotion 
expenses and holding companies promoting new fire insurance com- 
panies in this city, has commenced, but seems to have moved along 
unimportant lines so far as heard from. It is not doubted that con- 
tracts for agencies have been held up as inducements to subscribe for 
stock repeatedly, and it is not improbable that some agencies of new 
companies have been awarded as compensation, but this is a difficult 
thing to prove. The Superintendent will, without doubt, gather a lot 
of interesting information on this point before his inquiry is ended. 

The London Lloyds contracts are now openly offered at cut rates in 
this city and in Chicago. The policy of Lloyds was offered lately 
by a Chicago broker at eighty cents on a risk rated by the tariff at 
one thirty. Evidently the halo of respectability which used to hover 
around Lloyds practices abroad has faded away in a scramble for 
premiums. 

Collecting taxes upon unrepresented companies by demanding re- 
turns from the insured has enabled Kentucky, Tennessee and Ohio to 
gather in a considerable harvest from surplus line offices, Lloyds and 
inter-insurers and others. The companies and Lloyds paid no atten- 
tion to the demand, but the insured parties are caught on their own 
ground. 

It turns out that the month of June produced an extensive crop of 
city losses and reduced the fair percentage below last year considerably. 
Yet in spite of this the first half of the year’s experience was favorable 
and less than twelve months ago. The passing of the 4th of July 
losses this month gives a good start for further good luck. 

As predicted the supplementary report of the details of the ex- 
amination of the affairs of the Phenix under the Sheldon administra- 
tion created an impression at a distance that it was something new 
instead of the residuum of the revelations six months old. The result 
was letters to the city and to companies inquiring what it all meant. 
It was an exploded cracker, and meant nothing to the healthy company 
known as the Fidelity-Phenix, and the suggestion of the district at- 
torney’s office is mere fustian. 

Investigations were carried on (under difficulties, it is true,) in this 
city less than a fortnight ago to discover the practices of companies 
represented in Kentucky in writing lines on bonded whiskey over the 
heads of local agents. The discoveries were a confirmation of a 








Fire Insurance 


custom of many years’ standing of writing lines through single agents 
for owners wherever located, paying taxes on the premiums and voting 
the incident closed. 

Complaints are heard that the property of the Maxwell-Briscoe Com- 
pany, manufacturers of automobiles, located in New Castle, Ind., 
Tarrytown, N. Y., and Pawtucket, R. I., is all insured at cut rates 
through Wall street brokers, mostly in London Lloyds. 





CHICAGO AND THE WEST. 

P. J. Moriarty has been appointed special agent for the Common- 
wealth of New York for Ohio and Michigan. Mr. Mcriarty was for 
eight years an examiner in the Western department of the North 
British office at Chicago. 

The nominees for the executive committee of the Chicago Board of 
Underwriters are S. D. Andrus, Thomas Cooper and B. N. Anderson. 
These names will be voted on at the annual meeting July 14. 

The German of Indiana has applied for membership in the Western 
Insurance Bureau. 

The Standard Fire of Hartford and the Woodmen of Lincoln have 
applied for membership in the Western Union. 

The Northwestern National Fire has applied for membership in 
the Western Sprinkled Risk Association. 

R. W. Hosmer & Co. of Chicago have been appointed sole agents for 
Cook county of the Standard Fire of Hartford. 





BOSTON AND VICINITY. 


The Massachusetts Fire and Marine has issued a circular to its 
friends declaring that the volume and class of business written since 
beginning operations on June 18 has surpassed “most sanguine expec- 
tations.” 


John A. Jennings and George Neiley have been admitted to partner- 
ship by Field & Cowles, the former assuming charge of local business 
and the latter the general agency work. Herbert Damon, as heretofore, 
will manage the marine end of the business, Mr. Damon formerly 
being the youngest partner with George P. Field and Edmund B. 
Cowles. This infusion of new blood is received with general satisfac- 
tion. Mr. Jennings for over twenty years has been one of the pillars 
of the firm, and Mr. Neiley, as special agent of the Royal, enjoys 
unusually close relations with the agency field. Both are held in uni- 
versal esteem, and their admission to partnership is the realization of 
the ambition of a score of years.. George P. Field and Edmund B. 
Cowles will continue their general direction of the affairs of the firm, 
the younger partners simply assuming the burden of the details. Good 
fortune comes in bunches, too. The heart of George Neiley, who has 
just been admitted to partnership in Field & Cowles, was made still 
more glad by the news that his eldest son had passed the examinations 
and had qualified to enter Annapolis. 





NOTES FROM PHILADELPHIA. 

The Standard Fire of Hartford has appointed E. C. Price, formerly 
an assistant in the Southern field for the North British, to be special 
agent for Pennsylvania, and W. D. Kellogg in the same capacity for 
New York and New Jersey. 

The Fire Association has commissioned E. V. Seeler to plan a seven- 
story fireproof office building on the site of the old buildings recently 
purchased at the northwest corner of Fourth and Walnut streets. 
The building will have a frontage of sixty-three feet on Walnut street 
and eighty-four feet on Fourth street, and be a decided improvement 
to the district. 

The Anchor Fire and Marine of Canada, which writes some surplus 
line business in this country, has appointed George J. Chetwood of 
Philadelphia as United States agent. 

Underwriters here join with Fire Marshal Latimer in the gratifica- 
tion he expresses owing to the fact that there were but thirty-eight 
fires over the glorious Fourth, covering the period from midnight of 
the 3d to daylight on the 5th, and that the aggregate loss only reached 
the sum of $2000. His report for 1909 showed too fires on the Fourth, 
five of which aggregated $3752 in loss. 
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The city council of Camden, N. J., has at last decided to comply 
with the demand of the underwriters for improved fire fighting 
facilities in that town, and has appropriated $400,000 for the con- 
struction of a high-pressure auxiliary water service, which, in order to 
relieve the drain upon the artesian springs at present furnishing the 
supply of water, will derive its supply directly from the Delaware 
river. A new and independent series of mains for this high-pressure 
service to be used in case of fire will be laid in the commercial dis- 
tricts, and in addition pipes will be laid from these mains to manu- 
facturing plants, railroad yards, laundries and other industrial 
plants requiring large volumes of water, thus supplying them 
directly. It is believed that the demand for this water will be sufficient 
to pay not only the interest on the cost of the installation of the sys- 
tem, but to furnish a sinking fund more than sufficient to meet the pay- 
ment of the $400,000 bond issue at maturity. The pink slip has 
again proved to be a very efficacious means of bringing about the im- 
provements demanded by underwriters in the various towns of the 
country. 


Williams & Lycett have been appointed second agents for the Stand- 
ard Fire of Hartford. 





THE MIDDLE STATES. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 


Approximate Bid Asked 
Annual When Price, Price, 






Company. Capital Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% 9: 195 205 
Commonwealth .......... 500,000 10 J.& 326 Like 
Continental .... .. 2,000,000 70 j: & } 925 970 
Empire City .. 200,000 8 -& 125 aan 
Fidelity-Phenix ..... .. 2,600,000 pa id 280 290 
German Alliance.......... 400,000 15 ,& Jj. 275 300 
German-American ........ 1,500,000 30 <= 2 670 575 
Germania ($50) ........ 1,000,000 15 va a 285 295 
Glens Falls ($10)....... + 200,000 80 jJ.& J. 1,525 fafob 
Globe and Rutgers....... 400,000 40 a 470 ae 
Hanover ($50) .......... 1,000,000 10 we 2 190 205 
OMG .cccccccese eeeeee - 8,000,000 30 my A 695 706 
Nassau ($50) ........... 200,000 10 -& J. 165 175 
Niagara ($50) .........- 1,000,000 20 ha 305 315 
North River ($25)....... 350,000 10 A. & O. 155 165 
Pacific ($26) ........e0. 200,000 6 y 3s 136 145 
Peter Cooper ($29)...... 160,000 6 ~& f. 90 105 
Stuyvesant sbereetenesetes 400,000 10 i ee 155 160 
United States ($25)...... 250,000 i * 60 70 
Westchester ($10) ....... 400,000 85 F.& A. 455 aa 
Williamsburgh City ($50). 250,000 20 J.& J. 380 400 


= No information. Q, Quarterly. 





The Dutchess Issues Circular Letter to Agents. 

The president and directors of the Dutchess Fire of Poughkeepsie recently sent 
out a circular letter to agents and policyholders of the company, giving a resumé 
of the late controversy with the Insurance Department. The circular states that 
there is no question of the company’s solvency, as the capital and surplus give 
abundant security for every financial obligation; that they are clear and firm in 
their belief that there is not even a shadow cast upon the reputation of the 
president, which, in the judgment of both stockholders and directors, is abso- 
lutely unblemished and above reproach, and closes with an expression of grati- 
tude for the confidence reposed in the company. 





—The New York Insurance Department is examining the Continental and the 
Niagara Fire. 

—It is reported that the entire line of the Philadelphia Rapid Transit Com- 
pany has been placed in London Lloyds at a rate of forty cents, with the Royal 
Exchange as warranty. 

—G. Hope Miller, for many years special agent of the Agricultural in the 
Middle department, has been appointed New Jersey special agent of the Insur- 
ance Company of North America, succeeding C. G. Baxter. 


—R. M. Bissell, vice-president of the Hartford Fire, has been elected chair- 
man, and A. E. Duncan, president of the Franklin Fire, vice-chairman of the 
executive committee of the Fire Underwriters Association. A. E. Duncan will 
act as chairman during the absence of Chairman Bissell on vacation. 


—Examiners of the New York Insurance Department are visiting the offices 
selling stocks of insurance companies which are in process of organization, under 
the law recently enacted in New York State, enabling the Superintendent of 
Insurance to inspect the books and records of proposed insurance companies 
selling stock in New York State. Nineteen corporations of New York and other 
States are reported to be selling stock from offices in New York city. 








—The Texas State Rating Board refused to grant the general postponement 
asked for, but materially amended its original order so as to simplify the work 
imposed upon the companies. The total reduction is not affected, but a change in 
the methods of reaching it has been adopted. 
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Commission Reductions in the West. 


Interest is steadily increasing in the various campaigns in progress 
for reduction in fire insurance expenses. The new Eastern organiza- 
tion promises to be a success, and has drawn the fangs of the opposi- 
tion by adopting an amendment to its constitution providing that 
wherever a reduction in commissions is effected a reduction in rates to 
the public shall promptly be made. The movement in the West is almost 
unanimously approved, about the only question being as to whether the 
experiment shall be tried first in a single city or in all the excepted 
cities at the same time. The committee expects to meet soon and to 
call a general meeting of the companies before the end of the month. 
In the meantime the Western Insurance Bureau is actually making re- 
ductions in expenses, all excess commission contracts in Illinois and 
Indiana for members of the bureau having been ended July 1. Field 
men say that little opposition was encountered except in a few scat- 
tered cases, the wide publicity given the movement and the educational 
effect of the general discussion during recent months having prepared 
the agents for the change. 





—The Standard Fire of Hartford has entered Indiana. 
—The Merchants Fire of New York has entered Minnesota. 


—W. E. McCullough succeeds Walter W. Conklin as Wisconsin State agent 
of the Queen. 

—The Standard Marine of Liverpool has entered Minnesota, and the Standard 
Fire of Hartford is applying for admission. 

—The Northwestern National Fire has applied for membership in the Western 
Sprinklered Risk Association. 

—Webb McNall, at one time Superintendent of Insurance of Kansas, died 
recently at his home in Gaylord, Kan. ! 

—A conference of companies writing farm insurance is contemplated in Chicago. 
A concurrent fire policy form is expected to result. 

—The Iowa Insurance Department has ruled that a tornado rider may be 
attached to the standard fire policy under the Iowa statutes. 

—A live St. Louis concern wishes to secure the agency for a fire and tornado 
insurance company in that city. See advertising columns in this issue. 

—P. J. Moriarty, chief clerk in the Western department of the North British 
and Mercantile, has been appointed special agent of the Commonwealth of New 
York in Ohio and Michigan. 

—The Argus Insurance Directory of Chicago for 1910-11 has been published by 
the Rollins Publishing Company. This is the fortieth year of publication of this 
standard directory, and it presents a very complete record of the insurance in- 
terests in Chicago and its suburbs, including lists of companies and their agents, 
managers and general agents, local agents, Illinois field men, adjusters, building 
contractors, suburban agents, brokers and underwriters’ organizations, with 
statistics of the business in Illinois and Chicago. 

—Receivers of the International Fire and Continental Assurance Companies of 
St. Louis are reported as having cash in hand amounting to $1470. The sum of 
$353,112 is past due on stock purchased, and efforts will be made to collect this. 
Of the $298,960 cash received by the companies, it is claimed that Harry B. 
Gardner secured $170,000 and Harry M. Coudrey $42,000. Other sums were spent 
for expenses and salaries, leaving a balance of $128,500 unaccounted for. Harry 
B. Gardner has been ordered by the Circuit Court at St. Louis to pay over to 
Receiver E. Reynolds $170,399 in commissions which he is alleged to have re- 
ceived for promoting the companies. 

—George H. Holt of the Chicago Policyholders Union is reported as having 
gotten pretty well tangled up while testifying at the insurance inquiry con- 
ducted by Attorney-General Bingham of Indiana. Mr. Holt had previously 
appeared before the Illinois commission as one of a committee purporting to 
represent the Chicago Association of Commerce, his testimony being admitted 
in the records as representing the views of the Association of Commerce. A 
number of leading insurance managers and general agents, members of the 
association, addressed a protest to the association. The latter, through its 
president, repudiated Mr. Holt, stating that the testimony of its members was 
individual, and represented neither the views of the association in whole or in 
part. 





THE SOUTH. 





Louisiana Legislation. 
[From OUR OWN CORRESPONDENT. ] 


Before adjourning, the State Legislature passed the Byrne rating 
board bill, creating a State insurance rating commission, the Senate rati- 
fying the action of the House without opposition. The companion bill, 
levying an additional license tax of two-fifths of one per cent per year 
on the total amount of annual premium receipts, for the purpose of 
defraying the expenses of the board, also was passed. 

B. P. Sullivan was appointed fire marshal by Governor Sanders. The 
appointment was received with pleasure by New Orleans insurance men. 
They now are asking that an insurance man be appointed on the board, 
claiming this is but just, as the insurance companies are providing the 
entire revenue for the support of the board. 


New Orleans, July 9. MAGNOLIA. 
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—The Lumber Mutual of Boston has entered West Virginia. 

—Joseph M. Raleigh, special agent of the Fidelity-Phenix Fire for Virginia, has 
resigned. 

—Will A. Stone, a well-known Southern field man, died recently at his home 
in Dyersburg, Tenn. 

—A firemen’s pension bill has been introduced in the lower House of the 
Georgia Legislature. 

—Claude F. Snyder, secretary of the Henry Clay Fire, has applied for member- 
ship in the Western Union. 

—Frederick C. Stockdell has resigned as State agent of the Fidelity-Phenix 
for Louisiana and Mississippi. 

—The Byrne rating board bill has passed the Senate of the Louisiana Legisla- 
ture. The legislature has adjourned. 

—Arthur L. Johnson, who has been with the Barbee & Castleman agency in 
Louisville, has been elected secretary of the Kentucky Board of Fire Under- 
writers. 

—W. E. Hawkins, Commissioner of Insurance and Banking for Texas, recently 
stated in reply to an application that he had no authority to issue a certificate 
to the United States Lloyds of New York to-do business in the State of Texas. 

—The companies represented in the Metzger Agency at Nashville, Tenn., 
which is in a receiver’s hands, recently brought suit to recover the policy 
registers. The referee in bankruptcy ordered that the registers were the property 
of the agent, the companies having no title to them. 

—The South-Eastern Underwriters Association announces the following com- 
mittee to revise its constitution and by-laws as provided by the last annual 
meeting: S. Y. Tupper, chairman; E. H. A. Correa, Milton Dargan, C. H. 
Coffin, Clarence F. Low, W. E. Chapin, Henry E. Rees, Chas. J. Holman and 
Rhodes Brown. 





MISCELLANEOUS FIRE NEWS. 


W. E. Mallalieu General Agent of the National Board of 
Fire Underwriters. 


W. E. Mallalieu, who was recently chosen general agent of the 
National Board of Fire Underwriters to succeed the late Henry K. 
Miller, is a graduate of Stevens Institute of Technology. Before becom- 
ing identified with the National Board, he spent several years with 
Henry R. Worthington and the Western Electric Company. His service 
with the National Board began ten years ago, in the electrical depart- 
ment, with which he was connected for five and one-half years. Upon 
the transfer of the work of inspecting the fire protection of large cities 
from the old Committee of Twenty to the Committee on Fire Protec- 
ition of the National Board of Fire Underwriters, Mr. Miller suggested 
that Mr. Mallalieu be put in charge of the work of that committee, 
which was accordingly done, and Mr. Mallalieu has supervised its inspec- 
tions for four and one-half years. As assistant general agent his 
services to the board were eminently satisfactory; and his promotion 
to the office of general agent is a fitting recognition of his ability to 
properly conduct its affairs, which has already been thoroughly tested. 





The Legislative Graft Investigation. 


The graft investigation committee of the New York Legislature, ap- 
pointed to investigate all charges of legislative corruption arising from 
ihe Allds-Conger trial in the Senate, from the Hotchkiss investigation 
of fire insurance legislation or from any outside sources, met for organi- 
zation on Friday of last week at noon in the Murray Hill Hotel. 
Edwin A. Merritt, Jr., majority leader of the Assembly, was selected as 
chairman of the committee, and M. Linn Bruce was designated as 
counsel. 

The full committee, all of the members of which were present, is as 
follows: Chairman, Edwin A. Merritt; vice-chairman, Senator Alexander 
Brough of Manhattan; Senator Robert F. Wagner of Manhattan; Sen- 
ator Victor A. Allen of Rensselaer, and Assemblymen William W. Colne 
of Kings, Frederick R. Toombs of Manhattan, F. L. Young of West- 
chester, and James A. Foley of Manhattan. Senator Wagner and As- 
semblyman Foley are the Democratic members. Senator Brough was 
chosen as vice-chairman; Charles R. Hotaling, sergeant-at-arms of the 
Senate, was appointed sergeant-at-arms; Walter Moses, clerk to Speaker 
Wadsworth, was chosen as secretary, and George M. Shotwell, assistant 
stenographer of the Senate, was appointed official stenographer. 

The committee adjourned to July 26. Later Mr. Merritt said: 

The committee will hold its first meeting on July 26. It is not likely 
the hearings would begin until a week later, as there is much prelim- 
inary work to be done in the way of mapping out the work of the com- 
mittee. I do not care to start out on this work with any preliminary 


flourish of trumpets, said Chairman Merritt. The work of the com- 
mittee will have to speak for itself. We have come down here to do 
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precisely what the legislature by its concurrent resolution instructed us 
to do. 


Mr. Bruce, counsel of the committee, says: 


When I was first asked to become counsel of this committee, I sent 
word that I was willing to undertake the work provided my views of 
the purpose, scope and methods of investigation were in accord with 
those of the committee. Among other things, I said that I favored an 
immediate, impartial, thorough and unsparing investigation in con- 
formity with the terms of the concurrent resolution under which the 
committee acts and which confers its powers. Since the committee has 
seen fit to select me as its counsel, I am assured that the committee’s 
views and mine are in accord. It will take some time to select associ- 
ate counsel and other necessary assistants to the committee, and also 
some time to gather data and arrange it in shape to begin the public 
hearings, but as soon as this has been done the hearings will start. 

I shall avail myself of the very first opportunity in company with 
Chairman Merritt to confer with Governor Hughes and also with State 
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Superintendent of Insurance Hotchkiss. 


vestigator. 
to give valuable suggestions. 





Signers of the Fire Underwriters Association Agreement. 


The agreement required to be signed by members of the Fire Under- 
writers Association (the new organization formed recently to reduce the 
expense of conducting business in the East and South) has now been 


signed by the following-named companies—105 in all: 


A&tna, Hartford. 
Agricultural, Watertown. 
Assurance Company of America. 
Allegheny, Pittsburg. 
Allemannia, Pittsburg. 
Alliance, Philadelphia. 
American, Newark. 
American Central, St. Louis. 
Atlas, London. 
Ben Franklin, Pittsburg. 
Birmingham, Pittsburg. 
Boston, Boston. 
British America, Toronto. 
Caledonian, Edinburgh. 
Caledonian-American, New York. 
California, San Francisco. 
Calumet, Chicago. 
Camden, Camden. 
Citizens, St. Louis. 
City, Pittsburg. 
City of New Tak: New York. 
Colonial, New York. 
Commerce, Albany. 
Commercial Union, London. 
Commercial Union, New York. 
Commonwealth, New York. 
Connecticut, Hartford. 
County, Philadelphia. 
Delaware, Philadelphia. 
Dixie Fire, Greensboro. 
Empire City, New York. 
Equitable, Providence. 
Fire Association, Philadelphia. 
Firemans Fund, San Francisco. 
Franklin, Philadelphia. 
Georgia Home, Columbus. 
German, Pittsburg. 
German Alliance, New York. 
German-American, New York. 
German-American, Pittsburg. 
Germania, New York. 
Glens Falls, Glens Falls. 
Granite State, Portsmouth. 
Hamburg-Bremen, Hamburg. 
Hanover, New York. 
Hartford, Hartford. 

ome, New York. 
Humboldt, Pittsburg. 
Ins. Co. of North America, Phila. 
Ins. Co. of State of Ill., Rockford. 
Jefferson, Philadelphia. 
London Assurance, London. 
Liv. and London and Globe, Liverpool. 


The Fire Underwriters Association covers Maine, 


Liv. and London and Globe, N. Y. 
London and Lancashire, Liverpool. 
Massachusetts F. and M., Boston. 
Mechanics and Traders, New Orleans. 
Mercantile, Boston. 
Michigan Commercial, Lansing. 
Monongahela, Pittsburg. 
Nassau, New York. 
National, Hartford. 
National, Pittsburg. 
National Union, Pittsburg. 
New Brunswick, New Brunswick. 
New Hampshire, Manchester. 
New York Underwriters Agency. 
Niagara, New York. 
North British and Mercantile, London. 
North British and Mercantile, N. Y 
Northern, London. 
Northern, New York. 
North River, New York. 
Norwich Union. 
Old Colony. 
Orient. 
Palatine. 
Pelican, New York. 
Pennsylvania. 
Peoples National, Philadelphia. 
Peter Cooper. 
Philadelphia Underwriters. 
Pheenix, London. 
Pheenix, Hartford. 
Pittsburg. 
Providence Washington. 
eee 
eliance. 
Rochester German. 
Royal. 
Royal Exchange. 
Scottish Union and National. 
Security, New Haven. 
Springfield. 
State, Liverpool. 
Standard, Hartford. 
Sun, London. 
Svea. 
Teutonia, Pittsburg. 
Union, Pittsburg. 
United States. 
Virginia State. 
Western, Toronto, Canada. 
Western, Pittsburg. 
Westchester. 


New Hampshire, 


The Governor is a master in- 
No one is better able and more willing, I believe, than he 





Vermont, Massachusetts, Rhode Island, Connecticut, New York, New 
Jersey, Pennsylvania, Delaware, Maryland, District of Columbia, Vir- 
ginia, West Virginia, North Carolina, South Carolina, Georgia, Florida, 
Alabama, Mississippi, Louisiana, Texas and Arkansas and such other 
territory as may be taken on by vote of the association, except those 
States where such an agreement may now or hereafter be contrary to 
law. Its officers are: Henry W. Eaton, president; J. B. Branch, vice- 
president; Howard De Mott, secretary; and the signers of the agree- 
ment represent close to seventy-five per cent of the premiums written 
in the territory covered. 

_ President Henry Evans, of the Continental and the Fidelity-Phenix, 
is quoted as saying that in a general way his companies “are opposed to 
any plan that does not recognize the contingent plan of compensation;” 
also that he regards the paying of one commission in one part of the 
country and another and more liberal commission in another section as 
being unfair. 





**Defects of Fire Insurance and the Remedy.” 


Under the above title, J. G. Warner has published a book of 240 large pages, 
which is designed to foster the interests of the insured as against the fire in- 
surance companies, Mr. Warner stating in the preface that “the insurance com- 
panies, under their present system, have not money enough to employ me.” 








[Thursday 





The book is divided into three parts, the first being devoted to “An Exposé of 
the Methods Employed by Fire Insurance Companies in Adjusting Losses;” the 
second relating to ““The Value of an Expert Devoted to the Interests of the 
Assured,” while the third is “An Argument for a New Fire Insurance Com- 
pany.” There is also an appendix occupying 150 pages, or more than one-half 
the book. 


In endeavoring to expose the devious ways of insurance companies in the ad- 
justment and settlement of losses the author recites in extenso a few isolated 
cases, giving always the insured’s version of each transaction. Whatever is pre- 
judicial to insurance companies is recited, but the company’s side of the cases 
referred to is omitted. That the companies had good reasons for resisting these 
claims goes without saying, for they do not enter into litigation or contention 
unless circumstances demand it. 

After devoting many pages to statements opposed to the companies the author 
suggests a new company that shall be a universal panacea for all the ills fire in- 
surance has suffered from. His proposal is to organize a company with ten or 
twenty million dollars of capital that shall be devoted to the interests of its 
policyholders regardless of what those who furnish the capital may think. The 
book contains blank subscription agreements which readers are requested to fill 
out for such amounts as they are willing to invest in the proposed company. 
This work will be of little value to practical insurance men, but as a_ curiosity 
or an example of “‘freak’’ insurance literature it is well worth the price. In fact, 
it should be in every insurance library. 

“The Defects of Fire Insurance and the Remedy” is 9 x 12 inches in size; has 
240 pages and is gotten out in two bindings. An edition de luxe in fine leather, 
with gold-gilded edges, sells at $25 per copy, while the same book, bound in stiff 
cloth covers, sells at $5 per copy. Copies can be secured through The Spectator 
Company. 





—The Pheenix of London is writing marine insurance on the other side. 

—Horace S. Howe has purchased the Hartford local agency of Edwin A. Treat. 

—You have the best insurance journal on earth.—G. W. de Yarmon, Secretary 
Merchants and Manufacturers Mutual Insurance Company, Mansfield, Ohio. 

—The Los Angeles Fire of Los Angeles, Cal., has been licensed by the Cali- 
fornia Insurance Department, but will probably not commence business until 
the fall. 

—Chas. A. Craft, Northwest manager of the fire insurance department of 
Johnson & Higgins, has resigned to accept the secretaryship of the Pacific States 
Fire of Portland, Ore. 

—The “Insurance Directory and Business Chart of Baltimore City, Washington, 
D. C., and the States of Maryland, Delaware and West Virginia,” for 1910, has 
been published by Jas. H. McClellan. It is a useful and comprehensive book of 
120 pages, showing companies, agencies and statistics in the localities named. 


LIFE INSURANCE TOPICS — 














IN AND ABOUT NEW YORK. 

July is to be a “booming” month for the New York Life. The 
agents will endeavor to make this the banner month in procuring new 
insurance for the company as a testimonial to President Darwin P. 
Kingsley, in recognition of his successful efforts with the New York 
Legislature to obtain amendments to sections 96 and 97 of the in- 
surance law. As will be remembered, this law curtailed the amount 
of insurance that a company might write to $150,000,000 a year. Last 
year it was very evident that the agents could have exceeded this 
limit if permitted to do so. The amendment to the law will permit 
them to do about $165,000,coo in the coming year, and the agents pro- 
pose to go the full limit as a recognition of the efforts of President 
Kingsley, who worked almost single handed to secure the result. The 
amendment to section 96 puts all companies, home and foreign, 
virtually on the same basis, and permits them to do an annually in- 
creasing business in proportion to its saving in expenses. President 
Kingsley is a hard-working, intelligent official, and is deserving of this 
testimony at the hands of his agents. 


CHICAGO AND THE WEST. 

The Franklin Life of Illinois has called its annual meeting for July 
27, stating that the question of the consolidation of the company with 
any other company or companies, either upon the mutual or capital 
stock plan, will be submitted for consideration. 

The stockholders of the Atlas Life of St. Louis, which abandoned 
its organization several months ago, the directors recommending that 
the company be merged with the Republic Life of Kansas City, are 
trying to liquidate the company without resorting to a receivership. 
After the Republic Life recommendation the Citizens National Life 
of Louisville obtained a list of the stockholders of the Atlas and made 
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New Home Orrice BumLpinc oF THE GERMANIA LIFE INSURANCE 


CoMPANY oF New York. 


Supplement to THe Spectator, July 14, 1910. 





Now being erected on northeast corner of Seventeenth Street and 


Union Square. 











CORNELIUS DOREMUS, 


PRESIDENT OF THE GERMANIA LIFE INSURANCE COMPANY OF NEW YORK. 


Who completed his fiftieth year of service with the company 


on May 21, IgIo. 


Supplement to THE Spectator, July 14, 1916, 
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more attractive offers for exchange, thereby preventing the original 
deal. It was found that some holders of stock were attempting to 
resell it at inflated prices and a receivership was threatened. The 
stockholders are notified that they can get their money back, less the 
cost of organization, which were heavy. Nearly all the stock was sold 
on note payments, and the payment of all this paper will be enforced. 


The National Insurance Company is being organized at Dallas by 
representatives of the Anti-Saloon League, and proposes to insure the 
lives of total abstainers in a special class and with a ten per cent 
reduction in rates. 


R. C. Dudley has been appointed State manager for Kentucky of 
the Union Life of Chicago. 


W. W. Admire has resigned as agency superintendent of the 
American Assurance Company of Philadelphia to become manager 
for the State Life of Indiana for Eastern Michigan, with headquarters 
at Detroit. 


Eugene L. Isaac, who has been with the Massachusetts Mutual in 
St. Louis, has been appointed general agent for the Equitable of Iowa 
in St. Louis. 


The Illinois Life, which asked for $1,530,500 of insurance in June, 
which would give it $9,000,000 of insurance for the first half of the 
year, got $1,627,000. In five of the six months the company broke all 
its records for new business. 


The International Life of St. Louis will have a convention Septem- 
ber 23 and 24, providing railroad fare and two days’ entertainment for 
each agent who produces $25,000 between July 1 and August 15. 


Charles E. Hopkins has resigned as manager for the United States 
Life in Chicago. 


President Cochran and Vice-President Baker of the Pacific Mutual 
Life are in Chicago on their way to New York, and met a number of 
Chicago and Western agents at dinner at the Blackstone hotel Friday 
night. 


A decision of importance to surety companies has been rendered 
by the Illinois Supreme Court, in holding that when a fiduciary closes 
up an estate without having paid the taxes due from the estate the 
fiduciary can be held liable for such taxes. 


Insurance Commissioner Blake of Missouri is using the revelations 
in the Continental Life and International Fire receiverships to develop 
sentiment in favor of a bill to be introduced in the next legislature 
giving the department control over insurance corporations during the 
period of formation. He declares that many abuses have been com- 
mitted in the payment of excess commissions, but that he has had no 
authority until after the company has been granted a license to write 
insurance. 


The executive committee of the National Association of Local Fire 
Insurance Agents has under consideration the advisability of attempt- 
ing to regulate the casualty and miscellaneous insurance business as 
represented in fire insurance agencies. Many complaints have been 
received of the same abuses in the casualty business, as that the asso- 
ciation was organized to combat in the fire business. 





NOTES FROM PHILADELPHIA. 


The firm of Horace A. Reeves & Son, Philadelphia manager for the 
Standard Accident, has incorporated under the same title. 


J. W. Bryan has been appointed Pennsyivania general manager of 
the International Life of St. Louis, which has applied for admission 
to this State. 


William P. Reed has been appointed agent of the Maryland Casualty 
Company at Camden, N. J. 


Reinhold R. Koch, president of the American Assurance Company 
and American Mutual Life Assurance Company, was elected a director 
in and president of the Atlantic Casualty Company of Pennsylvania. 
This company has a capital of $111,000 and $100,000 deposited with 
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the Insurance Department of Pennsylvania. It sells principally com- 
mercial health and accident policies, also plate glass, burglary and 
liability insurance. The headquarters of the company will be removed 
from 411 Walnut street to the American building, Thirteenth and 
Spring Garden streets, Philadelphia. 





BOSTON AND VICINITY. 


The report of the Massachusetts Bonding and Insurance Company 
by the Insurance Department substantiates that made by the company 
in its annual statement, showing its admitted assets to be as of 
December 31, 1909, nearly $1,058,600. The report gives it a surplus to 
policyholders of nearly $700,000—a strong endorsement of President 
Falvey’s capable administration. 





THE MIDDLE STATES. 


—The final arguments in the case of Leon Blanchard and other stockholders 
vs. the Prudential have been filed. Vice-Chancellor Howell reserved decision. 


—Dr. Leslie Ward of Newark, N. J., vice-president of the Prudential Insurance 
Company, was reported to be dying from acute kidney disease at the Ritz hotel in 
London, but later advices state that his condition is improving. 


—Dr. Wyeth E. Ray, who has been a member of the Travelers’ medical staff 
for eight years, has resigned to accept an advantageous position elsewhere. The 
home-office medical staff will now consist of the following gentlemen: John B 
Lewis, M. D.; Arthur B. Wright, M. D.; Frank L. Grosvenor, M. D., medical 
directors; Charles C. Beach, M. D., consulting medical director; Henry A. Mar- 
telle, M. D., medical examiner. 





THE WEST. 


Ohio Observations. 
[FRoM OUR OWN CORRESPONDENT. ] 


The funeral of J. H. Overbecke, late vice-president of the Sun Mutual 
Life Insurance Company, took place from his residence, Walnut Hills, 
Cincinnati, last Friday morning. Solemn high mass was celebrated at 
St. Francis de Sales Church, and Rev. Father Varley preached the 
funeral sermon. Pall bearers were chosen from among his close friends 
and business associates. The directors of the Sun Mutual attended the 
services. 

It is announced from East Liverpool, Ohio, that the insurance feature 
of the National Brotherhood of Operative Potters will go into opera- 
tion Monday. This was provided for by a vote of the members recently. 
It pays $150 to the heirs of deceased members who are in good standing 
at the time of their death. ; 

Superintendent of Insurance C. C. Lemert, on his return from the 
meeting of Insurance Commissioners at Norfolk, Va., said that fra- 
ternal insurance orders will be compelled to increase their rates within 
a short time. They can not succeed, he said, on the low basis they 
assumed at the outset. Mr. Lemert said that a bill would probably be 
drafted and presented to the legislatures of the several States to remedy 
what seems to be the defects of the fraternals. 


Cleveland, July 9. CUYAHOGA. 





—Commissioner Hartigan of Minnesota has declined to approve a combination 
life, health and accident policy which was about to be issued by the Indemnity 
Life and Accident Company. 


—The statement of the International Life of St. Louis as of May 31 shows 
that during that month its surplus increased $8605. Its deposits with the Mis- 
souri Department were $724,950; admitted assets, $955,000, and surplus as to 
policyholders, $826,719. 


—The Anchor Life of Kansas City, Kan., has nearly finished its stock sales, 
and will soon make its deposit with the State. It expects to begin writing about 
August 1. Applications for over $50,000 have been received and prospects for the 
new venture seem bright. Stuart Hare is president and John A. Wible secretary 
of the company. 


—The Home Life Insurance Company of Oklahoma was chartered last Saturday 
at Oklahoma City. It will do a general life and accident business. The capital 
stock is $100,000 and the directors are: N. L. Linebaugh, John N. Sheplee, D. 
H. Rolater, E. J. Wood, Claude Miller, C. T. Berryman, J. C. Skeen, A. F. Kolb, 
D. P. Lowry, F. M. Frey and H. W. Stover. E. J. Wood, an experienced in- 
surance man, will be general manager of the company. 


—Agency Manager C. P. Williams of the Minnesota Mutual Life reports that 
the business for June was over 50 per cent greater than it was for the cor- 
responding month of last year, and over 30 per cent greater than that of any 
month for the past three years; the business for the first six months of the year 
shows an increase of over 65 per cent over the corresponding period of last year, 
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The company for the first six months shows a large increase in assets and an 
increase of over $30,000 in surplus. 

—Members of the field force of the Kansas City Life Insurance Company to 
the number of 100 concluded a very successful agency convention at Kansas 
City on the 30th ult. Eleven States were represented and the session of the con- 
vention was occupied in practical discussions of the various features of interest 
to the agency department. The officials elected were: C. P. Delance, president; 
George J. Stampfli, vice-president, and R. B. Given, secretary-treasurer. A 
pleasant feature of the last session of the convention was the presentation by one 
of the company’s directors, O. H. Dean, on behalf of the agency force, of two 
handsome silver loving cups to President J. B. Reynolds and Secretary Fred 
W. Fleming. The convention was concluded with an informal dinner at the 
Hotel Baltimore, which was attended by members of the convention, home-office 
employees, company officials and directors. 





THE SOUTH. 


—Stuart A. Howard, superintendent of agencies for the American National Life 
Insurance Company of of Lynchburg, Va., has now practically regained his health 
after a long illness of typhoid, and for two weeks in July will be at the Gettysburg 
encampment with the Virginia troops, of which he is an officer. He expects to 
return to work about the first of August. 

—F. G. Spearman, Jr., of Greensboro, N. C., general agent over most of that 
State for the American National Life Insurance Company of Lynchburg, Va., has 
just completed the organization of and received a charter for the ‘Spearman 
Agency Company,” capital fully paid $20,000, with which to better and more 
rapidly organize the State for the American National Life. The Spearman 
Agency Company is a close corporation composed of five of the most prominent 
men of North Carolina. 

—The American National Life of Lynchburg, Va., has just closed the most 
successful half year of its existence. The company has nearly six millions of 
business now in force; its income this year will amount to over $200,000; its ad- 
mitted assets have increased about $30,000, and its mortality record of late is 
almost unprecedented. The death losses sustained amounted to only $2000 in the 
last nine months. The month of June was the next sargest month in volume of 
new insurance applied for in the company’s history. 

Henry Camp Harris, Texas manager of the United States Annuity and Life 
Insurance Company of Chicago, in order to show his agents in the field what a 
systematic canvass of a town for life insurance will do, left his office during May 
and June and went into the field as solicitor. In Greenville, Tex., he made the 
test, and in the two months wrote and had examined $68,000 of business, prac- 
tically all in small policies. Over forty applications were taken, and thirty were 
twenty-payment policies. Mr. Harris is making some attractive contracts with 
sub-agents in Texas. 





MISCELLANEOUS LIFE NEWS. 


Annual and Deferred Dividends. 


The whole story of dividends, both on contracts providing for divi- 
dends annually and on those with deferred dividend periods, is shown 
in the fourth edition of Annual and Deferred Dividends just published 
by The Spectator Company. , 

This work contains dividend data relating to forty-nine companies, 
and goes more extensively into the subject than any previous edition. 
It has been the aim of the publishers to improve each successive issue 
of this work, and those who use the book constantly will find a number 
of valuable improvements in the present edition. 

Annual and Deferred Dividends presents: 


(a) The annual dividends paid in 1909 per $1000 of insurance on 
the three leading forms of policy contract, viz.: ordinary life, twenty- 
payment life and twenty-year endowment, issued in the years 1878-1908, 
inclusive, at ages 25, 35, 45 and 55, and also for most companies at ages 
30, 40, 50 and 60. 

(b) The net costs per $1000 of insurance in 1909 on policies issued in 
the years embraced by the foregoing tables—net costs signifying pre- 
miums, less dividends. 

(c) The dividends paid in 19¢9 on deferred dividend contracts, with 
periods of five, ten, fifteen and twenty years, also showing the annual 
rate of premium and the average net cost per annum. 

(d) Comparative tables of net cost for five years, showing the 
dividend history of policies from one to seven years old; also of 
policies ten, fifteen and twenty years old. This is a feature which 
will create considerable interest. : 

(e) The annual and deferred dividends being paid in 1910, covering 
policies issued in the years 1879-1909, thereby bringing the work up to 
the current year’s transactions and materially enhancing its value. 


In addition to the data enumerated above the book presents a 
chapter explaining the methods of dividend calculations employed by 
the several companies. The study of that chapter will throw con- 
siderable light on the dividend question. 

A particularly valuable table in the current edition is one occupying 
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some thirty-six pages, which shows the net cost year by year for a 
period of five years on policies from one to seven years old, and also 
on policies ten, fifteen and twenty years old. From this table it is 
possible to show the net cost of individual policies according to their 
ages for the five years 1906 to IgIo, inclusive. The arrangement of 
this table is such that prompt comparison can be made not only with 
previous years in the same company but also from one company to 
unother, so that in glancing down the several columns the difference 
in the net cost is instantly presented. This feature alone is of great 
value to every agent in canvassing for business. 

In compiling the book the utmost care has been exercised so as to 
insure absolute accuracy and also simplicity in compilation with con- 
sequent ease of reference. 

Annual and Deferred Dividends consists of 224 pages, printed in 
clear type and on a fine quality of Bible paper, thereby making a con- 
venient book for pocket use. By means of flaps attached to each cover, 
showing the dividends of 1909 and the net cost in the same year, a 
prompt comparison can be made with any company listed. While the 
data on these flaps is given for 1909, owing to the fact that the figures 
for that year are compiled from official returns as made to the several 
Insurance Departments, there are also presented the dividends being 
paid in 1910 for a majority of the companies. Inasmuch as several 
companies materially increased their dividend scale this year this 
information will be found of extreme service. 

Annual and Deferred Dividends should be in the hands of every life 
insurance agent, and those who have not secured copies should send 
in their orders at once. Price, bound in flexible leather, $1.50 per copy. 
Address The Spectator Company, 135 William street, New York. 





The Germania Life Insurance Company of New York. 


Organized April 10, 1860, and commenced business July 16 of the 
same year, the Germania Life Insurance Company this week rounds 
out fifty years of useful existence. Its career has been a steady and 
solid growth characteristic of the German element which started it. 
C. Godfrey Giinther, then Mayor of New York; Oswald Ottendorfer, 
for a long time editor and owner of The Staats-Zeitung ; Hugo Wesen- 
donck, the company’s first president, and Frederick Schwendler, until 
1890 vice-president, were among the founders. Cornelius Doremus, 
the present efficient head of the company, has been identified with it 
from its inception, having been previously secretary and vice-president, 
rising to the presidency in 1898. As a fitting tribute to his long and 
meritorious services the agents produced over $3,000,000 worth of 
business in May of this year, the biggest single month in the company’s 
history. Hubert Cillis, vice-president, entered the company’s employ 
in 1869, in the mathematical department, later becoming actuary and 
secretary. He was promoted to vice-president in 1898 for his superior 
work. Thus the management has remained almost uninterruptedly the 
same, and the success attained by the company is the best testimonial 
that can be paid to its skill. 

Concurrently with the growth of the company in business has been 
that in financial strength, as the following table illustrates: 


ASSETS-PER $1000 
YEAR. Ins. IN Force. ASSETS. oF Ins, IN Force. 
OO ae $9,000,288 $525,864 58 
TOORs oscsew soc 29,598,416 3,224,465 109 
Le Ca ee ea 34,090, 100 6,640,004 195 
BOGS. ccsek cs 32,755,020 8,552,877 261 
DOTA a kre 40,632,037 10,857,819 267 
MS on 8 oss 54,223,090 14,825,966 273 
TNE oie. 0s cies 69,697,545 20,037,685 287 
aa ee 80,746,507 26,097,248 323 
ee 104,327,267 34,104,782 327 
EID gcse vi owes 118,813,391 43,021,266 367 


The assets embrace real estate first mortgages in New York and 
Berlin to the extent of 58 per cent. Over Io per cent are government 
securities, municipal and railway bonds, about Io per cent more in 
policy loans and about 6 per cent is invested in the company’s office 
buildings. Cash in banks and trust companies, interest and rents 
accrued, but not yet due, and agents balances make up the rest. To 
show the conservative valuation placed upon these assets it is only 
necessary to stafe that upon the several examinations made of the 
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company by the New York Insurance Department, a greater surplus 
was each time given it than claimed by the company. 

Accompanying this sketch appear pictures of President Doremus 
and the company’s new home in New York, situated at the corner of 
Union Square and East Seventeenth street. As the picture shows it 
will be an up-to-date twenty-story business structure, and will be 
ready for occupancy next spring. In 1868 the company opened a 
branch in Europe, with Berlin as headquarters, and has since estab- 
lished offices pretty well over the Continent. Herman Rose was in 
charge of this department until 1886, with the title of general director. 
He is now the company’s general European attorney. Dr. Heinrich 
Rose is the present general director. Needless to say the Germania 
Life holds the same high rank in European countries as in America. 

To tell in figures the beneficence wrought by this institution in 
fifty years the following table is submitted: 


Paid to policyholders or their beneficiaries from organization to 
January I, IgIo: 


Cli acconsha OF ‘GGA CIS. «0 v5 <<5 co ocneheccewtenncwoes $36,756,333 
On account matured policies and interests...............-- 17,803,765 
Dividends and cash surrenders. ... 2.06... .0eccsccesissctees 19,899,280 

1 TPR Re ee elle Slee Ree Eee Onn CS Lark ere tesa ie oN re $74,459,378 
OAM ASSErS PANUATY y IOEOS «co eae conc remomendenw avec 43,621,2 
Total amount paid policyholders or their beneficiaries 

PEE ASN GR rale S cee cars ol 5s a eS $118,080,644 
WORA PREMIIS INCOME, cocoa once heme etcsceese asecess 108,965,022 


Therefore the sum of $9,115,622, made from the investment income 
(net), was earned by the company for its policyholders. On all 
policies issued before January 1, 1901, the company maintains a three 
and one-half per cent reserve, while for those issued since the standard 
has been partly three and one-half per cent and partly three per cent. 
Notwithstanding this severe standard it has on hand as a reserve and 
dividend fund the considerable sum of $6,290,719. Absolute safety 
for the policyholders is the company’s keynote, and after an honorable 
career of fifty years this is to-day more pronounced than ever before 
in its history. We felicitate the Germania Life, along with its many 
other friends, on this memorable occasion. 

Cornelius Doremus, president; Hubert Cillis, vice-president; Max 
A. Wesendonck, second vice-president; John Fiihrer, actuary, and Carl 
Heye, secretary, constitute the official roster. The council of the 
company consists of twenty trustees, fourteen being in New York and 
six in Berlin, the latter forming a special board of trustees. They are 
as follows: Thomas Achelis, Wilhelm Becker, Henry A. Ceasar, 
Hubert Cillis, Albert F. D’Oench, Cornelius Doremus, Carl Goepel, 
Carl Kloenne, Albrecht Pagenstecher, Alfred Roelker, Heinrich Rose, 
Hermann Rose, Charles A. Schieren, Hugo Schumann, Casimir Tag, 
William Stewart Tod, F. von Bernuth, Karl von Wesendonk, Louis 
Watjen, Max A. Wesendonck. 

The company operates in Alabama, Arizona, Arkansas, California, 
Colorado, Connecticut, District of Columbia, Florida, Georgia, Idaho, 
Illinois, Indiana, lowa, Kansas, Kentucky, Louisiana, Maryland, Michi- 
gan, Minnesota, Mississippi, Missouri, Montana, Nebraska, New 
Jersey, New Mexico, New York, North Dakota, Ohio, Oklahoma, 
Oregon, Pennsylvania, South Dakota, Virginia, Washington, West 
Virginia, Canada, Mexico and Europe. 





Journal of the Institute of Actuaries. 


The July number of The Journal of the Institute of Actuaries con- 
tains the remarks of the President on the death of King Edward VII, 
and a memorial to the new monarch; ‘‘Some Notes on the Establishment 
of the Office of Public Trustee in England,’ by William Charles Shar- 
man, F.I.A.; an abstract of the discussion thereupon; an article entitled 
(1) “On the Valuation of the Payment on the Death of a Pensioner of 
the Excess of His Contributions, With or Without Interest, Over His 
Pension Payments,” and ‘On a Method of Scheduling Particulars for 
the Valuation, in Certain Cases, of Prospective Pensions, Based on 
Terminal Salaries,’’ by Thomas Turner, F.I.A.; legal notes, by Arthur 
Rhys Barrand, F. I. A., and an actuarial note on ‘Practical Hints to 
Students on the Application of the Formula for Integration by Parts to 
Life Contingency Problems.’’ Copies of this number, price $1.50, may 
be cbtained from The Spectator Company, 135 William street, New York. 
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Casualty, Surety, Etc. 


—The National Fraternal Congress will hold its annual meeting at Detroit, 
beginning August 16. 

—The annual meeting of the Associated Fraternities of America will be held in 
Atlantic City on August 22. Efforts are being made to secure an amicable 
understanding between the organizations which are more or less at loggerheads 
on the question of rates. 








Casualty, Surety and Miscellaneous 








President De Leon Investigates the Norris Law. 


Edwin W. DeLeon, president of the Casualty Company of America, 
spent some time last week at Columbus, Ohio, studying the probable 
effects of the new Norris liability law, enacted by the recent legislature. 

Mr. DeLeon said that statistics gathered by the companies show that 
from 35,000 to 40,000 employees are killed and over 2,000,000 injured in 
industrial plants each year. He believes that this number may be 
greatly reduced by proper care on the part of the employer. 

It is too early yet, he said, to tell what effect this law will have on 
rates. Some companies believe that an increase of 200 per cent will 
have to be made, but Mr. DeLeon said he did not think anything of that 
kind. An advance seems certain, however. Employers must be con- 


_ sulted, as it will not do to make an arbitrary advance which will be 
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a burden upon the manufacturers of the country. 

After a few months he believes that a rate schedule may be worked 
out that will be satisfactory to all. This will depend somewhat upon 
the care exercised by the manufacturers, but he feels that this will be 
of sufficient importance to be taken into consideration when making up 
the figures. 





Battles vs. Ceiebrations. 

The most startling argument found against the murderous Fourth, says 
Harper’s Weekly, is by a comparison of the casualties in seven famous 
battles of the American revolution, taken from Bancroft’s “History of 
the United States,”’ with the casualties reported by the American Medical 
Association. They are: 








Battles. Celebrations. 

Killed and Killed and © 
Wounded. Wounded. 
CMMI «6 iiss Cncceiadeatacen My ete, SOc. cacackeawueas 4,449 
TOR PIs oo eo od cswadadoeds ier Ps OAR oo nan ccc aiaa cand 4,169 
Ms MINON sic acicccexcocaes Serene A, See a wed caaeesuceodas 5,176 
PRG Us df oceckcccccences a IN Es od cc cccetexseces 5,466 
WE; WHI os cscs cciccecen pe ee. ee 4,413 
DRGUINONININ ec ccco'cac'cs'sceckaes me ee BPA aio dkdk cca cuwane 5,623 
MRM icc ccescvacacareene TR Rg aa a oakees Ka dae aan 5,307 
URGE 6 cascode sctesteesensss 1,119 TORRE | o ovac cn cccecdsccdenes 34,603 





Samuel B. Brewster Becomes Jersey and Pennsylvania Manager. 


Samuel B. Brewster, formerly treasurer of the Aitna Indemnity Com- 
pany, and more lately executive special with the Empire State Surety 
Company, has resigned that position to represent the New Amsterdam 
Casualty for all departments for New Jersey and Eastern Pennsylvania. 
He will have his headquarters in Newark, where he will also represent 
locally several strong fire companies and transact a general fire, casualty 
and bonding business. 





Enterprise Casualty to be Wound Up. 

As a result of a compromise effected since the filing of a suit for a 
receiver of the Enterprise Casualty Company last week, Geo. S. Graham 
and Jos. Gilfillan, counsels for the company, and Rubey R. Vale, repre- 
senting the petitioning stockholders, have agreed to settle the corpora- 
tion’s affairs out of court. J. D. Kelly and W. E. Bernard of 
Philadelphia, and W. Winder Laird of Wilmington were appointed a 
committee to wind up the business. 





Commercial Travelers Organizations Hold Convention. 


The International Federation of Commercial Travelers Organizations 
is holding its eleventh annual convention at Frontenac, Thousand 
Islands, N. Y., this week, opening Wednesday and closing Friday. 
Among the many papers of interest to be read: ‘A Few Practical Sug- 
gestions,’ by Bayard P. Holmes of the Hooper-Holmes tpformation 








Casualty, Surety, Etc. 


Bureau, New York; “Time,” by W. H. Reed of Pittsburg, Pa.; ‘“Sta- 
tistics,’’ by Geo. S. Dana, Syracuse, N. Y.; ‘‘The Insurance Contract from 
a Lawyer’s Point of View,” by L. F. Sater, Columbus, Ohio; and “Rela- 
tions Between Members and Officers of Commercial Travelers Accident 
Associations,’ by Milo Ward, Des Moines, Ia., deserve special mention. 





Commercial Failures. 


Commercial failures last week in the United States, as reported by 
R. G. Dun & Co., were 219, against 217 the corresponding week last year. 
There were 88 in the East, 54 South, 53 West and 24 in the Pacific States. 
Liabilities of commercial failures reported for June to date are $7,162,866, 
against $9,738,905 for the same period last year. 





Elevators, Care and Operating. 


Under the above caption the Aitna Life Insurance Company publishes 
an instructive and artistic booklet treating with many phases of elevator 
operation, installation, inspection, etc., with a view to prevention of 
accidents. The work is well illustrated with numerous half-tones, and 
contains much wisdom tersely put for the edification of owners of 
buildings and others interested in the subject. 





Causes of Disability 


The above-named work, by Dr. C. H. Harbaugh, has met with a cordial 
reception at the hands of insurance companies and physicians. It is for 
sale by The Spectator Company, 185 William street, New York, at $6 
per copy. Following are a few of the many press notices received: 


This is the first and only book upon the subject of which it treats, and 
it must be of great value to every one interested in insurance work, as 
the information it contains cannot be found in any other publication. 

The book is a valuable one to any physician seeking to advance him- 
self along this line of work.—Medical World, New York. 

Diseases and conditions simulating accidental injuries are skillfully 
brought to attention, and the book (without making any such claim) is a 
valuable work on physical diagnosis. Many X-ray plates and new cuts 
impress upon the reader the fact that he is following, not only an original 
writer, but a thorough one. 

In view of the growing demand for efficient work along these lines, the 
book is timely. It is capably written, and no feature of this line of 
work has escaped the author. The reader may trust implicitly the in- 
formation given. It is a pioneer in this field. Every imaginable injury 
is fully described, the symptoms and signs detailed, general information 
given concerning such accidental wounds or disabilities, differential 
diagnosis, complications, probable period of partial disability, probable 
period of total disability and probable results. 

The great extent of accident, health and liability insurance in this 
country, and the many physicians engaged in professional work con- 
nected with that insurance, make some guide, like the present volume, 
a useful book for study and reference. The work is well illustrated 
with carefully selected cuts.—New York Medical Journal. 

The book is designed to deal in particular with casualty insurance, 
and this involves the consideration of a large number of conditions, 
pathological in nature, which do not depend on accidents, but which 
are frequently thought to have this origin, and on account of which 
many suits for damages are constantly brought in the courts. 

There is a somewhat unusual chapter upon the methods of securing 
appointments. Many physicians will recognize the need of obtaining 
just this information. The book is, perhaps, more voluminous than its 
subject renders necessary, but it well fills the purpose for which it was 
written.—Therapeutic Gazette, Detroit. 





Casualty Notes. 

—Governor Harmon of Ohio has appointed a commission to study the European 
systems of workmen’s compensation and report to the legislature at its next 
session. 

—The Southern Insurance Company of Nashville, a health and accident com- 
pany, has just been organized in Nashville, and plans to enter Kentucky im- 
mediately. 

—A committee of companies writing liability insurance was to have met this 
week in Hartford to discuss the effect of recent legislation in New York and 
Ohio on rates. 

—The directors of the Enterprise Casualty Company of Philadelphia have 
brought suit against L. V. Gilliani, the treasurer, who is charged with shortages 
in his accounts. 

—Two mutual accident companies have been organized in Louisville. They are 
the Capital Life and Accident Insurance Company and the Union Sick and Acci- 
dent Insurance Company. 

—The Buffalo Casualty Company, Buffalo, N. Y., filed its articles of incorpora- 
tion on June 30. It has fully paid-up capital of $100,000, and Chas. H. Clemens 
of Buffalo will be its president. 

—The New Jersey Insurance Department has approved the increase of the 
capital of the New Jersey Plate Glass Insurance Company to $300,000, and the 
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charter has been amended to provide the proper authority to transact accident, 
health and fidelity business. The company will write these additional lines as 
soon as the preliminary arrangements are completed. 


—Jas. Michelstetter of Milwaukee has been appointed Western superintendent 
of agents of the Peninsular Casualty Company of Jacksonville, Fla., which will 
soon enter many Northern and Western States. 


—The National Bank Audit Company, recently incorporated at Washington, 
will guarantee the assets of banks. Wm. Barrett Ridgely, formerly Comptroller 
of the Treasury, will be president. The company will start with $1,000,000 capital 
and $500,000 surplus. 


—Chas. H. Clemens, secretary of the Protective Life Association, is organizing 
the Buffalo Casualty Company at Buffalo, N. Y., with $100,000 capital and $50,000 
surplus. The company expects to begin writing health and accident lines about 
September 1 and will reinsure the business of the Protective. 


—The New York Department has notified casualty companies licensed in this 
State that all proposed personal accident and health policies drafted to conform 
to the new standard provisions must be filed not later than August 15, and that 
the Department will not pass upon them earlier than October 15. 


—The additional capital stock of the Consolidated Casualty Company of 
Wheeling, W. Va., amounting to $60,000, has been subscribed for. The company 
has invested its capital largely in real estate mortgage bonds, in compliance with 
the laws of several States which it is prepared to enter, and is now making 
application to begin business in Mississippi, Alabama and Tennessee. 

—The Fred B. Grinnell Company, Dixwell Davenport, insurance manager, has 
resigned the agency for the Fidelity and Casualty Company and the Pacific Coast 
Casualty Company to take on the district agency for the Casualty Company of 


. America, covering Eastern Washington and Idaho. They will have a company 


resident adjuster and a resident boiler and elevator inspector. The Grinnell 
Company has the largest insurance business in Spokane and expect to write past 
the $200,000 mark this year. Mr. Davenport is one of the most able underwriters 


-in the Pacific Northwest. The agency for the Fidelity and Casualty Company 
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goes to the Hege Real Estate Company, and the Pacific Coast Casualty Company 
goes to the Binnie-Stricklin Company. 





Surety Notes. 


—The organization of the Independent Surety Company of New York has been 
abandoned for an indefinite period. 

—The Guarantee Company of North America has paid to the receiver of the 
Allegheny National bank, Pittsburg, $25,000 under its blanket policy on the 
bank’s cashier, William Montgomery, and other employees. 


—It is expected that over 500 agents will be present at the outing at Cedar 
Point, Ohio, on July 22. The occasion is a meeting for the completion of organi- 
zation of the Ohio State Surety Underwriters Association. C. R. Laurenson of 
the American Bonding Company, Cleveland, secretary of the preliminary organi- 
zation, is booming the affair energetically. 





Subscribe for The Spectator. 


“T look forward each Tuesday for your valuable paper. The news regarding 
fire insurance, which I am most particularly interested in, has been of valuable 
service in several ways. The items have been earlier news, and being such, have 
given advantages that were entirely unlooked for.”—Geo. F. Heuer, Insurance, 
San Francisco, Cal. 








TOO LATE FOR CLASSIFICATION, 





Campbellton and Richardsville, N. B., Destroyed by Fire. 


The town of Campbellton and the near-by village of Richardsville are 
a mass of ruins to-day, owing to a fire which occurred on Monday last. 
Seven isolated buildings represent the remains. Two lives were lost and 
5000 residents of Campbellton and 400 of Richardsville are homeless. 
The loss in both places was estimated at $2,500,000, with insurance in 
the neighborhood of one million. 

The fire was the most destructive in New Brunswick since the anni- 
hilation of a large part of St. John in 1877. It is stated that the Canadian 
Government is a heavy loser through the destruction of Inter-Colonial 
Railroad property not insured. 








A METHOD OF DEDUCING LIABILITY RATES 


By FRANK E. LAW 
2nd Asst. Secretary, The Fidelity & Casualty Company of N. Y. 


A treatise of 24 pages with inset explanatory charts, bound sub- 
stantially in pasteboard. 
Price, $1.00 
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